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According to Venezuela's official statistics office (Oficina de Estadistica e Informatica), export
income from January-June of this year increased by 6.3% from US$6.354 billion to US$6.756 billion
compared to the same period in 1992. In contrast, imports only grew by about 3% from US$5.681
billion to US$5.851 billion allowing Venezuela to increase its trade surplus from US$673 million in
the first half of 1992 to US$905 million in the first six months of this year. The bulk of export growth
is in non-petroleum products mostly mineral goods and chemicals which earned US$1.546 billion
in January-June, compared to US$1.230 billion last year, representing a 25.7% jump. In comparison,
income from exports of petroleum and its derivatives only grew by 1.6%, from US$5.124 billion in
1992 to US$5.210 billion. According to the Venezuelan Exporters Association (Asociacion Venezolana
de Exportadores, AVEX), the jump in exports reflects the dynamic improvement in the business
climate in Venezuela, encouraging a substantial increase in private investment. In the first eight
months of 1993, thevalue of private sector exports jumped by 22%, contributing 65% of total nonpetroleum export income during that same period. About 48% of Venezuela's non-petroleum
exports in the first half of the year were sold to other Latin American countries, with the other
members of the Andean Pact Colombia, Bolivia, Ecuador, and Peru providing the fastest growing
markets for Venezuela's products in the region. Those countries absorbed 25% of Venezuela's total
non-petroleum exports to Latin America, up from 18% in the first half of 1992. Venezuela's exports
to Colombia jumped the most, up by 90% compared to last year. The US is Venezuela's largest
market outside the region, absorbing 23% of total non-petroleum exports, followed by Europe with
17%, and Asian countries with 11%. (Sources: Agence France-Presse, 08/07/93, 08/08/93, 08/16/93,
08/23/93)
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